


, 88, 2 ACy XA&

$ G6KRUMMLP LQYHWRP HQW RSSRUXQW IRl
LOYHWRU/ Z KR DUH RRRNLQJ |RU I] HG P RQWKQ
IOFRP H ZIMK DWHW WVHFREXUW [RU VKHLU

LOYHWR HOW

§&8 §,2 m

“QYHWABRUOHY/ LV | DAQMA DQ RSWRQ VR LQYHVMC
SHVGHOADO 3WIRMPW ZKIEK DWH DSSWRYHG E\
' HYHRSP HOMSXWRUW Z W P IQP XP VJH Rl &

/ DNK DQG JHWXS R 55 SHUDQOXP RQ [
P RQX® EDWIRUDWOXWHRI 0 ROMV

0 QP XP -QYHWR HOW-15 /$. +

&RXSRQ RITHUCQJ] SHUDQQXP

7HOXWHH P RQWKV

3D\ P HQW&\ F®! 0 RQWK®




A BSXhpHpH 0

hSPLEY 2 A AAAAAA AAAAAA
w  Hz 2 pHP2 : E)AAA AB/aeE
auHP2 - @ 2AE
W HBA AEE)EEE AEEECAE
§2p8¥S6 y P H AAAAAA AAA)AAA AAAA)AAA
A H562 pHP2 : C)EE)EEE MEE)ECE AAEE)EEE

7RVIDALHXWQV IR
$P RXQWS HRHLYDE

3UOQASDCS HAHD




7RVIDCB P RXQW

7D ' HGXPRQV

) LODOB P RXQW

~QYHVWPHQ

SHWXUQV










SHWXUQV
SULQFLSDO

7 RVIDGb HVX LRV

7/RVIDO7" 6 GHGXFWAG 7' 6 GHGXPWAG FDQ EH FDIP HGIWRP -QFRP H7D{ ' HSDU/® HQW
7 RVIDGb HVXKLWRV SRWV7' 6 GHGXPVIRQ LOFXGHV 3 UQH.S®A



20! C2 XA

' HHHRSHU KDYH DSSRIOMG D 6(%
UHJDWHHG ' HEHOWUWH  7UCAMH R
VHREXUH WH LOQYHVR HOARI -QYHWRYY $QX
" HHBSHU Z LOSIRYIGH $WHW  ( TXIW
DV D VHEXUW VR HEHOQWUH 7 UCMH

" HEHQMWH 7UCMMH :© H DSSRIOMG  $[ 1)
7UOMMH 6HUYIFHV / P WG $[ LV 7U0ME
6HUEHV / IP WG LV WH VXEMGIDY Rl $[ 1
* IRXS $QG RQH Rl W JWRXS FRP SDQIH
$[V YDON IV WH WILG OUHW SUYDA

UEDCNIQ-1" -$ 6( %-SHIMADWRQ 1 XP EHU 1

H DWH VHWLQJ P RUH WKDQ (;AA X hp:H 20 IRUP RUH VKDQ A &uS2: 1Q

$WHW/ HDVIQJ Z IWK ypu2 ®ulSPoH LDWH DQG AAA- VXFFHWIXOP RQWKQ
SD\ RXW RQ WP H




ga _ hO! A(O0A X

3 LRMIR
| RFDVIRC

3 RMIFW7\ S

3 LRMIPAGVIDI +
TRZ H

) W

QHWIQ /RUHYV 1 HW3LRMPW6EHUHY DQ DilRUGDEE
UHMGHQADODSDUR HOWE\  &IOHQY 7HAKQRBRILHV 3YW &
“QWPOVRZ HU IV RFDWG QHDU 3DVBQRKHX Z KIEK LV MV

.0 IRP 1HKWX 2 XWUS5IQJ 5RDG $ YH) DIIRUGDEE
YHOWUH Z I DMQIBIVRZ HU IYH IBRWDQG | OWLQ WH
WRZ HUZ W HDFK Rl %+ . V1Q IW IQWDOSKDVH 3 LRMIPAKD)
DP HQMEV @\H /LW 5DIQ : DWAU + DUHVWQ) ' HGIEDWC
7WDQVIRWP HU 3RZ HUYDRNXS 3DINQJ  7KUHH 6LGHV 2 SHC
6N 7KH SLRMPAVKDV P DQ. QHDLE\ SOFHV @\H 6FKRR®
&RGUHV +RSMIY 0 RYIH 7KHDMY 3D 1 DARQD
+JKZD 1 HKWKX 2 XWU 51QI5RDG DQG P RUHRYHU P DQ\

LOGX\IMHV



ga hQO! Aga_ JaQ2z2




R

a

| AO2 X AX 2

l m, | AX vy

6 1F

' HVFUSWRQRI Wt
| RFDAW

7KH /DQGHG 3WRSHW LIV GFDMG 1Q &KIWXO 9I@IH 3 DVBQRKHU:

0 DQGDOBDQIDHGE ' MMPW7HDQI DD DSSU . P IWRP
255 ([IMRI 3DWBQAKHX . P ILRP 0 XP EDL+LIKZ D\

$YDIDEIDNV Rl &IYF
$P HOMHY @NH VFKRR(
+ RVSIMO XV WRS
0 DUNAVHW

0 DOWMHD5HUGHOADBFKRRO . P
%KDUDMLIIG DD\ D+ LJK 6FKRRO . P
0 DOWHD&RGUH . P
OGULD+RSMIO . P
6LYDIDQWMQL' HO[H7KHDAH . P
669 &IOH6TXDH P
+DSS\ 0 DUMBXSHP DINHW . P
255 ([IW . P
/1QIDP SD® 5D@ D, 6VMRQ . P
| DKDUSHVRUV . P
$WDUDSHRUW . P

| HYHCRI @QG Z LWk
\RSRJWDSKIEDO

FRQGMRQV

3OQ / HYHBK



8 VHWR Z KIFK M\WFDQ EH SX'

3UHVHQW 5HMGHOADO $@HG

$Q XVDIH IHVWIPARC

SUHVHQW  SHVWWIPAYH XVH Rl @QG |RU&RP P HHIX

7THOXIHRI O 272C
Rz Q / HDVHG
&RUDHURUIQOMP WHQ -QMP IWHQV
S®RW
5DWR EHVE HHQ DYJ
GISW  ZIGW
5RDG | DAMAH $ YDIDE®!
V IWDQGRANHG 1F
. DWMUSRWIOWDOA $YDIDECE




8 QGHU LRXQG VHZ HIDUH
i WP

$YDIDE®

3RZ HUVXSSO LV DYDIDE®!
1O WH 6L\M

$YDLDE®

$GYDMWIHVRI WH WM

7KH SURSHUN LV 6\WDWAI LFD@ GRFDWG DAD GMEQFH . P
ILRP 255 ([IW3DWQRKHX . P IWLRP 0 XP EDL+LIKZ D\
6XURXQGIQ] / RFDON LQ WH 9LHQW VO RWBRXIKWD WUGXH

R EHQJ 1QWH 9LAQW RI + LIKZ D\
8 QLRWP / DQG6KDSHRI JRRG9ROP H
* RRG 3RWIQWDA RUS SDUR HQABLRMIFW HYHBSP HQW

SEXWYI 6IGH5RDGV 6RXW  ( DWV




ayxij | 1A, a:z

( QWHUDQG ([ Wb IWN -QYHWRUY FDQ -QYHV
WIRXJIK DQ (VFLRZ DFFRXQWZ KHH WH
IXQGV LOYHMG FDQ EH XWI} HG RQ® DIVM
WDQDPARQ IV DSSWIRYHG B\ 6(%
HIMMHG ' HEHQXMWH  7UCMMH  7KE
VHRIXUW SWRYIGHG Z I@EH P RWH YDOXHC
WDQ WH LOYHWR HQADP RXQAWR WD
LOYHWRLY DP RXQAZ LOEH VDIH DQG \WHU
DIH QR GHDX& WD GDM IWRP Wt
GHYHBRSP HOVW FRPSDQ. IRU  WHU
RXWAMBQGIQJ SD\DEGN $QG WHH Z LOEF
VHXUW SWRYIGHG VR P DNH VXWH WH
SUQASDODQG [OMUHVADLH VDIH $QG W1
VHEXUW IV P RUADIHG VR ' HEHQWU
7UCAMH

) LODQFLDOG VN ' HYHBSHWY P DNH VXUH K
PDOMOQ SWRSHU FDWK I®ZV $QG &
VHRXUH LOYHVRY/ LQYHWR HOWGHYHERSHU
DIH GHYH®SIQ) DIRUWDE®!  YHOWUH
ZKHH IHZ IQYHWRWY/ 1XQGV DUH DWAIQHC
R VP DOSIRMFW \R WDWMWZ LGQEH HDV
IRU SIRMFW FRP SBMRQ DQG HL
VXFFHWMX® ' HYHBRSHYW DWH  DOF
SDURQHUQI Z W RWHU ILQDQADOIILLP V \K
P DNH VXUIH VR KDYH VXILEHQWIXQGV IC
FRP SGMRQ RI WH SURMPW

&BDU7IV®I 5N : H P DNH VXUH Wi
W@ R WH ©@QG IV FODU Z W DX
GRFXP HQW DQG SHWP DMMRQV €
SOFH $ WILG SDUN GUDODGYMRY
ILP ZI@SHURWP GXH GOIHYH IR
WH SWIRSHUW DQG RXU SWIRFHW Rl
DWRADWRQ Z W DWHWWEBUN RQE

DWU JHWMQJ FBDUDORH IHSRUM LRP
UHVSHARYH G DADGYMNRU [ LLP

&RP SADQFH 51N 3LRMFW' HEBIO
OMHMRY ' HBIY  DQG  $(
SHP MRQV ZI@EH VXEP MG \K
WH 0 IOMAM Rl &RISRIDWM $11DILY
/ HIDO&RXQWHODQG 6( %- 5HI MMUHC
' HEHOWWH 7UCMMH  / HIDO &RXQWH
DQG ' HEHOWWH 7UCMMH Z LGP D\
VXUH D@MH GREXP HQW FRP STDQOFH
0 & WHSRUMY DQG SWRILHW LV IC
SO@FHIWRP WP H\R WP H

([ HEXVIRQ 5N 7KH SIRMPWLY €
WH SLIRAHW Rl DSSLRYDY [LRP &FD
GHYHBRSP HQWDXWRUMHY $@ GUD
FKHA\WW DQG FROMAKPARQ TXDDA
FKHA\V @QG FKHAWV Z L@EH GRQH E\
“QGHSHQGHQW /HIDO )UWPV DX
' HYHBRSP HOW 3DURHY $QG WH
Z I@EH VXEP IMMG VR / HIDO&RXQWH
| RUGXH GL@I HQFH




© A

4 : KDWVVKH' HEHQUXUH'
$ $ BQ WP VHRXUW \ IHGIQJ DI HG DM RI LOMHW
MXHG E\ DFRP SDQ\ VR DQ LQGIYIGXDO  HEHQMUH + RGHU

4 : KRIVVKH' HEHQVXWH + R@GHU
$ $Q -QOVNGXDY KR KRGV' HEHQXUHV LQ D SDUAEXDU
FRP SDQ VAD@IGD' HEHQMXWH + RGHU

4 : KRFDQEHFRP HD' HEHQVXUH + RGHU'
$ $Q -QGCMNGXDAHMGHMRI -QGD DQG DIH

4 : KR LVVHWXWWHH"

$ $ WXVWH LV DQ RU DQ DMRQ Z KIKK VIHRIQI HGE\ 6( %-
DQG DSSRIOWG VR VHEXIHWH I XQGVRI WH' HEHOW(WH

+ RGHU

4 : KDMV52 &"

$ 52 & P HDQV5HIMADURI &RP SDQIHV 7KH 5HIMADURI
&RP SDQHVLV DQ RI 1 LIFH XQGHUWH

-QGIDQO QMM RI &RISRUDM $11DILY GHDY Z W WH

DGP [QMADWRQ Rl WH &RP SDQIHV $FW 7KH/ 1P WG
/ IDELON 3DUHUKLS $FW 7KH&RP SDQ\ 6HRUHVBULV
$PW DQG 7KH &KDUMHG $ FFRXQUEQW $ FW







, CA C?2

QYHW E&RUWHY IV D PD .
oMY S5HDQ WIW  3LRWMFW

DERXW\R EH FROMXPMG DQ
SWIRGXFW R 6IRUT 0 DQDUHP
(DUIHU Z HRXU SDURHU SURGH
VHYHG P RUH VKDQ LQY
P RUH WDQ IRXU\HDW/ 1Q D




7 (;a 2A

A2

3D\ RXW

6XFFHW 5

: RUK 3

6)7 8 QG

<HDW/ LQ
/ HDMQJ

<HDUWV LQ QI LDWUK VK LH
' HYHIRSP HQW



5 HFRIQL] HG E\



L, mm & AX y?2

0 DUNHVO DOXH $ \MMBORH &RQWMKXPARQ 0 DQDIHP HOWB DUHU
YDONQI 3DUHU (VFLRZ 3DUQHU
" HEHOQMUH 7 UOMH / HIDCB GYMRY

, QYHVW& RWQHW RU, W SDUMHU FRP SDQLHV KDYH DWRFLDWAG Z MK DERYH ( QWWHYV












